SBIPL PROJECTS LIMITED
REG. OFFICE: Flat No A-01, Golf View Apartment, Plot No 4, Sector 19-B, Dwarka Delhi,
South West Delhi DL 110075 IN CIN: U45400DL2012PLC241204; TEL. NO.: 9891029766;
EMAIL: SURENDERPAL29766@REDIFFMAIL.COM

NOTICE

Notice is hereby given that 9" Annual General Meeting of SBIPL PROJECTS
LIMITED will be held on Monday, 29" November 2021, at Registered Office of the
Company situated, at FLAT NO A-01, GOLF VIEW APARTMENT, PLOT NO 4 ,
SECTOR 19-B, DWARKA DELHI, SOUTH WEST DELHI DL 110075 at 12:00 p.m.
to transact the following Business:

ORDINARY BUSINESS:

1) To receive, consider & if thought fit, adopt the Audited Financial Statement, for
the year ended on March 31, 2021 and the Reports of the Auditors and Directors

thereon.

“RESOLVED THAT audited Financial Statements of the company for the year ended
31% March, 2021 and reports of Board of directors and auditors thereon be and are

approved and adopted”

2) To reappoint M/s Vinod Ajay & Associates, Chartered Accountants, for the next 5
financial year ending 31% March 2025, who were appointed as Statutory Auditors
of the Company in the EGM held on 4" March 2020 and to fix their remuneration

as mutually agreed.

3) Further, the Board of Directors of the Company may consider all such acts,
deeds, matters and things as necessary, desirable or expedient for the Company
and are hereby authorized to give effect to such resolution.

By the Order of the Board of Directors
For SBIPL PROJECTS LIMITED

Siae 'V'\Q‘D( QC‘O
irector Director
SURAM VEER SURENDER PAL
DIN:01680349 DIN: 03505172

Place: New Delhi
Date: 07.11.2021




Notes:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy
to attend and vote on his behalf, the proxy need not be member of the Company.
proxies in order to be effective shall be duly filled, stamped, executed and lodged with
the registered office of the company at least 48 hours before the time fixed for the

commencement of the. meeting.

2. Audited Balance Sheet for the year ended 31° March, 2021 together with reports of

Auditors and Direcfors are enclosed herewith.

egistered their e-mail addresses so far are requested to

3. Members who have not r
register their e-mail address for receiving all communication including Annual Report,

Notices, Circulars, etc. from the Company electronically.

4 Relevar documents referred to in the accompanying Notice and the Statements are
:n for inspection by the members at the registered office of the Company on all
g days, during business hours up to the date of the Meeting.

5. Corporate Members intending to send their authorized representatives to attend the
meeting are requested to send to the Company a certified copy of the Board Resolution
authorizing their representatives to attend and vote on their behalf at the meeting.

and Attendance slip are being sent to Members.

6. The Notice of AGM, Proxy Form,
uld bring the duly filled attendance

Members/Proxies/authorized representatives sho
slip enclosed herewith to attend the meeting.

By the Order of the Board of Directors
For SBIPL PROJECTS LIMITED

Surem h"@'g

Director Director
SURAM VEER SURENDER PAL
DIN:01680349 DIN: 03505172

Place: New Delhi
Date: 07.11.2021
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DIRECTOR’S REPORT
To,
The Members,
SBIPL PROJECTS LIMITED

Your Directors haye

pleasure in i fh i i
Statement of Accougy presenting the 9" Annual report together with Audited

for the Financial Year ended March 31, 2021

FINANCIAL RESULTS

The financial results for the period are summarized below:

(Amount in Rs)

S.NO | PARTICULARS 2020221 201920
1 Sales and other Income 692028589 3853345
2 Expenditure 656455046 45271112
3 Profit before Tax 35573543 (41417767)

Provision for Taxation
4 (1)Current Tax 9477760

(2)Deferred Tax
5 Profit after Tax 26095784 (41417767)
DIVIDEND

The Company has not declared any dividend during the current Financial Year.

CHANGE IN NATURE OF BUSINESS, IF ANY

There is no change in the nature of business of the Company during the current financial year.

MEETINGS

A) BOARD MEETINGS

During the Financial Year 2020-21, the Company held 4 Board meetings of the Board of
Directors as per Section 173 of Companies Act, 2013 attended by all the directors of the
company the provisions of Companies Act, 2013 were adhered to while considering the time gap

between two meetings.
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STATUTORY AUDITOR AND AUDITOR’S REPORT

M/s Vinod Ajay & Associates, Chartered Accountants (FRN 013144N), Statutory auditor of the
company, appointed in EGM held on 4™ March 2020 to fill the vacancy caused by the retirement
of previous auditor are to be reappointed as Auditors of the Company for next 5 year o
examine and audit the accounts of the Company on such remuneration as may be mutually
agreed between the Board of Directors of the Company and the Auditors. The Company has
a]read}i received a certificate from the auditors to the effect that they are eligible to be
reappointed and not disqualified in accordance with the provisions of the Companies Act, 2013.

The Auditor’s report enclosed is self explanatory and does not call for any explanation.

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company occurred
E;.tween the ends of the financial year to which these financial statements relates and the date of
is report,

CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

The particulars regarding foreign exchange and expenditure were NIL. The other particulars
relating to conservation of energy; research and development activities and technological
absorption were not applicable. However, the management has taken all the necessary steps to
conserve the resources to the extent possible.

RISK MANAGEMENT POLICY

The Company has appropriate development and implementation of an effective risk management
policy and management keeps watch on it regularly.

DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

There was change in the constitution of board of directors of the Company. The Board
comprises of::

% NAME DESIGNATION | DIN DATE OF | DATE OF
NO APPOINTMENT | CESSATION

1 SURAM VEER DIRECTOR 01680349 | 29/02/2020

2 PRAVEEN RANWAL DIRECTOR 08416773 | 29/02/2020

6 SURENDER PAL DIRECTOR 03505172 | 29/02/2020

PUBLIC DEPOSITS

The Company has neither accepted nor renewed any deposit from the public during the financial

year except borrowed earlier.
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CONTRACT AN
D ARRANGEMENTS WITH RELATED PARTIES

No Contracts ‘
with related p::t?ﬂangcmems / Transaction entered by the Company during the financial year
es. Accordingly, AOC-2 s not applicable on the company:

PARTICULARS OF EMPLOYEES

Information i .
1on 1n accordance with all applicable provisions of the Companies Act,2013 t0 the

extent applicable is NIL.

DE
TAILS OF SIGNIFICANT AND MATERIAL ORDERS PASS

REGULATORS OR COURTS OR TRIBUNAL

The o—
Autl:z are no significant and material orders issued against the Company b
- rity or Court or Tribunal affecting the going concern status and Company

NUMBER OF CASES FILED, IF ANY, AND THEIR DISPOSAL U/S 22 OF THE
E_(PREVENTION,

SEXUAL HARASSMENT OF WOMEN AT WORKPLAC

PROHIBITION AND REDRESSAL) ACT, 2013

Your Directors further state that during the year under review, there were 10 c
filed pursuant to the Sexual Harassment of Women at Workplace (Prevention,

Redressal) Act, 2013

y any Regulating
*s operation in

ases reported and
Prohibition and

EXTRACT OF ANNUAL RETURN

ection 92 read with Rule 12 of

The extracts of the Annual Return, pursuant to the provisions of S
n Form No. MGT - 9 forms

the Companies (Management and Administration) Rules, 2014, i
part of Board’s Report.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to section 134 (5) of the Companies Act, 2013, with respect to Directors’ Responsibility

Statement, it is hereby confirmed that:

In the preparation of the annual accounts, the applicable accounting had been followed along

with proper explanation relating to material departures,

The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of financial year and of the profit and loss of the

company for that period,

The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this act for safeguarding the assets of the company

and for preventing and detecting fraud and other irregularities,

The directors had prepared the annual accounts on a going concern basis,



e. Thel'dn;ctors had devised Proper systems to ensure compliance with the provisions of all
appiicable laws and that such systems were adequate and operating effectively.

f. The proper internal financia] controls were laid down and that such internal financial controls
are adequate and were operating effectively.

ACKNOWLEDGEMENT

Your Pll'eCtors would like to express their sincere appreciation for the assistance and co-
operation received from the financial institutions, Government Authorities, customers, vendors

smembers and the services rendered by the Company’s executives, staff employees at all levels
and their dedication.

By and On Behalf of the Board of Directors
For SBIPL PROJECS LIMITED

Saendedel

Director Director
SURAM VEER SURENDER PAL
DIN:01680349 DIN: 03505172
Place: New Delhi
Date: 07/11/2021
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FORMNO.MGT 9
EXTRACT OF ANNUAL RETURN
As on financlal year ended on 31.03.2021

Pursuant 1o Sacti
o0 82 3)ofthe Companies Act, 2013 and sment & Administration) Rules, 2014.
rule 12(1) of the Company (Manag
__T_E_RE__E‘TC'}:TIUH 8 OTHER DETAILS;
:e istration Dale CIN ; U45400DL2012PLC241204
ame of the Compan 20082012 Ry
4
CalkoSb gy T Gy Gy ey Shs b |
; [Non Gowt Company (SubCalegory) —————— |
Address of the Regislared Public ;
e Rogetredoie & cone doals R OFFCE Fotlo 0T, GaView Apament, Pt .S 13, Dvara ol
g [Whether sted company z:um West Dethi DL 110075 IN
Name, Address & conta -
[ [Transfer Agent, if any. cAdetalsof the Regisrar & |Nol Applcable
e e - SUSNESS ACTNITES O THE CONPANY e )
iR activities contributing 10 % or more of the tolal tumover of the company shallbestated) _____—————
Name and Descripion of main products / services NIC Code of the Productisenvice| % nh folal tumover of
com|
1 |Quanying of slate and building and monumental stone other than marble and granite
8103 100
Il PARTICULARS OF HOLDING, SUBSID
IARY AND ASSOCIATE COMPANIES TR R S ey
N Name and address of the Company CINGLN Faiding] Subsidany ssocias | %ol | Appcable
shares | Section
heid
([:- SHARE HOLDING PATTERN . _____-__________________'_
quity share capital breakup as percentage of lotal equi
() Category-wiss Share Holding v
Samprral | N IEGETEAINE Wgheng oo To.of Shares held al e end of e year % Change
reholders [As on 01-April-2020] [As on 31-March -2021] during the
year
Demal | Physical Total | %of Toal Demat Physical Total | %of Total
Shares | Shares | |
A. Promoters
|(1) Indian ___
a) Indnvidual/ HUF 1744457 | 1744052 | 34.97% 2037000 | 4087000 | 100.00%| 185.93%
b) Central Govt : 0.00% : 0.00%] _ 0.00%
c) State Gowils) = 0.00% - 0.00%] 0.00%
d) Bodies Corp. - = 0.00% . - 0.00%|  0.00%
&) Banks / Fl Z 0.00% - D‘DD%| 0,
) Any other = 0.00% - 0.00%| 0.00%
Sub Total (A) (1) - | i7eagsa| 1744452 3497% - 2987000] 4967900 | 100.00%| 185.93%
(2) Foreign
a) NRI Individuals - | 000% - | 000% 000%)
b) Other Individuals - 0.00% . 0.00%| __0.00%
c} Bodies Corp. - 0.00% - 0.00%|_ 0.00%
d) Any other - 000% - 0.00%] 0.00%
Sub Total (A) (2) - - - | 000% - - - 0.00%| __0.00%|
TOTAL (A) T i7aadse|  1744452| 3487% - 4957000| 4967900 | 100.00%| 185.93%]
B. Public
1. Institutions
2) Mulual Funds .| 000% : 000%| 000%)
b) Banks /Fl - 000% - 0.00% O'ﬁ
) Cenlral Govt = 000% E g-%ﬁ; 0-00%
) State Govls) - |40 : - o
e) Venture Capilal & 000% 2 000%|  000%
Funds | 000%|_000%
f) Insurance N | 000% . - -
Fils 2 0.00% - 0.00%| _ 0.00%
) Foreign Venlure = . 000%] DO
Capital Funds |
e | - 0.00% - 0.00%|  0.00%
W————-—'—". | oo : : oo 000%
2. Non-Instifutions
IR S S
D — -7 I BT P 1A BT
il Overseas ] - 0.00% = 000%| 000%
b} Individuals I — ——]
3 ndvidual » . 000% - . 0.00%| 0.00%
shareholders halding

nominal share caoital
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TR : | 000%
I I R
1
0.00% ________*lﬂ“_k-g%:,%’
000% - L
| pe 0.00% 0.00%
= o B
] L T ooo%| U
Subdtotal (B)2y- |1 o flﬁf,&ﬂ
|Sub-total (B)(2).- | . e — " 0.00%| -100.
Total Public(B) | . | “—%'%:—g%ﬂ%%——ﬁiﬁﬁi__uim -l ) 0% -10000%
Custodian for GDRs : 0.00%
& ADRs
d Total —Te750] ey | 10000 85.93%)
Gran 4987900 | 4387900 | 10000% T gz 4gers0] 1000TE
il) Shareholding of Promoter P
95 chan:
SN Shareholder's Name Shareholding at e beginning of the year Shmhuﬂnum% in
No.ofShares | oolioal | SeolShaes | No.orshaes | %ril 1% % | snrahod
Sharesof | Pledged! Shares ancumbered| 19909
the | encumbered fo total wntnr o otz the year
company shares shares
; oo | 500%
VINOD KHANAN PRIVATE LIMITED | &7#9448)  55.00%
o | 0
2 |SURAMVEER 1 000% ﬂfﬂ,_'/-———-— 055%
3 |PARVEEN RAWAL 1 000% 2,467,950 ___{:_%%_______-___-—-—4
4 |SHRIBALAJILNFRADEVELOPERS 24445 4.90% '
PRIVATE LIMITED |
5 |GANPATI POWER PROJECTS 1000000 2005% o
PRIVATE LIMITED
6 |ASHALIINFRASTRUCTURE wo.mui 10.02%
PRIVATE LIMITED
7 [RAJINDER KUMAR 2000 501%
8 |SANJEEVKUMAR 250000]_501%
9 |SURENDERPAL 1 000%
10 |SATYAVIR SINGH - 000%
11__|SANJAY KUMAR || 0.00%
12 |RAJBIR SINGH 2 .om;
' [13__|VIJAY SANGWAN . ﬂfh ]
if there is no change|
nncmhpmdsmmanmg!vmmﬂm : '
SN Particulars Dale Reason Shareholding at the beginning of the year
—
e
B ALthe beginning of
[ [CHANGE
]
= ar - e —
[ IAteendofbe Cormulaive Sharehaiding during the
[ Patain o ofshares | ol bla
shares
He SRS T P
7 i) [ =gl
[Atthe beginningof |
T CHANGE =
— 0.00%
o
— e
Althe end of the year Cumulative Shareholding during the
I No. of shares % of fotal
shares
l
]
)

)
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o Pabculas | Dag
4 L
At the beginning of MR SANJEEV KUMAR
| |NOCHANGE 250,000
250,000
Althe end of he year
SN : e
. e Reason Shareholding al the beginning of the year Cumulative Shareholding during the
ar
No. of shares 9, of total shares No. of shares 9% of total
5 sharas
Althe begining of ASHALI INFRASTRUCTURES ggon&rs LMITED -
NO CHANGE )
-4 —
500,000
At the end of the year
.
0
= e i Reason Sharsholding allha begnning of heyear | Cumulaive Shareholding during the
=
of lolal shares No. of shares 9% of total
5 No. of shares % of tolal sl i
GANAPATHI POWE RV
Al the beginning of R PRUJEC:EJZ 00:
NO CHANGE )

1,000,000

Al the end of the year

(Iv) Shareholding Pattem of top ten Shareholders

V1. REMUNERATION OF DIRECTORS ANDKEY MANAGERIAL PERSONNEL

‘actor, Wholg-time Directors andlor Manager.

Particulars of Remuneration

SN.

of GDRs j :
SN | ForeachoftheTop |  Date Reason Shargholdng althe begnningof heyear | Cumulaiive Shareholding during the
10 shareholders ]
No. of shares o, of lotal shares No. of shares % of total
I shares
{v) Shareholding of Directors . :
SN [Shareholding of each Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the
Directors and each year ]
Key Managerial No. of shares % of tolal shares No. of shares % of folal
Personnel shares
1 |SURAMVEER "
Al the beginning of - 0.00% D00 e |
Changes during the - 0.00% 2493950 50.00%
At the end of the year - 0.00% 2493950| 50.00%
2 |SURENDER PAL 0.00%
At the beginning of 0.00% . 0.00%
Changes during the 0.00% 1,500 0.03%
At the end of the year 0.00% 1,500 0.03%
3 PARVEEN RAWAL 0.00%
At the beginning of 0.00% 0.00%
Changes during the 0.00% 2,487,950 49.88%
Al the end of the year 0.00% 2487950 ] 49.88%
V. INDEBTEDNESS _ 3
Indebtedness of the Company including inferest outstanding/accrued bul not due for payment.
{Amt. Rs.Lacs)
Deposits 1 Tolal Indebtednass
37,000,000.00 161,849,394.59
37,000,000.00 161,849,394.59
206,184,159.00

—184,250,000.00_

202,250,000.00
e 13.‘6%360,0‘6'—__5‘7_4115&_?5

427
758,

108,141,170.59 221,250,000.00 330,605,686.83
108,141,170.59 221,250,000.00 330,605,686.83
NiA i
Name of MDIWTD/ Manager Total
Amount
Name | (Rs/Lac]
ation | q

%ﬂﬂéﬂg(z"ﬂg@-




|
R
P
4 - a5 % of profit e 1
-
- others, speci _—________’-—-———-——-—"
5 |Others @ speci —|
Total (&] S D
L | Celling as per the Act S
B. Remunaration to other Directors
SN, Particulars of Remuneration Mame of Directors n:oh:nt
| mownt
RslLac
R
1 [Independent Directors k=] |
Fee for attendin committee = .
Commission ] .
Others, please speci T :
Total (1) g N
2 |Other Non-Executive Direclors g ‘_
Fee for attending board commitiee - '_
Commission — |
Others, please specily —————"1 : |
Total (2) - = |
Total (B)=(1+2) s ] i
Tolal Managerial Remuneration
Overall as per the Act -
Total

C. Remuneration to erial Personnel other than MD/Manager™WTD
SN, Parficulars of Remuneration Name of Key Managerial Personnel [RslLac)

Name
Designation CEO CFO cs

1 |Gross
() Salay as per provisions
contained in section 17(1) of the

b) Value of perquisites uls 17(2)

(c) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961

2 |Stock Option i‘{

3 |Sweat Equity
Cnmmissinn

4 |- as%of profit

- others, specify

5  |Others, please specify -
Total -

ENAL PUNISHMENT/ COMPOUNDING OF OFFENCES: NIA
i Typ‘I:Es’ Section Brief Description Detalls of Penalty | Authority [RD / NCLT/COURT]|  Appeal made, If any

of the Punishment! Compounding (glve Details)
Compani fees imposed

es Act

A. COMPANY
Penalty |
Punighment
Compoun
B. DIRECTORS
Penally |
Punishment
| Compounding

C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment
Compounding I

| By order of the Board of Directors of
SBIPL PROJECTS LIMITED

Director Director Director
SURAM VEER SURENDER PAL PARVEEN RAWAL

DIN: 0168034 DIN:03505172 DIN:08416773

i o~ aid SC\UMAOKQU-G oo =
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VINOD AJAY & ASSOCIATES
CHARTERED ACCOUNTANTS

Head Office: Branches:

D-85, East of Kailash, Punjab

New Delhl-110065 Uitlar Pradesh
Tel: +91-11-41624600 Uttarakhand
Tel: +91-11-41734600 Rajasthan

E mail: vinpd@vinodajay.com ) _ Andhra Pradesh

INDEPENDENT AUDITOR’S REPORT

To
The Members of
SBIPL PROJECTS LIMITED

Report on the Audit of the Financial Statements
Ogpinion

We have audited the financial statements of M/S. SBIPL PROJECTS LIMITED("the
Company”), which comprise the balance sheet as at 31st March 2021, and the staiement of
Profit and Loss, (statement of changes in equity) and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and fo the best of our information and according to the explanations given o us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2021, and its profit/loss, (changes in equity) and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that




the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, (changes in equity) and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going cencern, disclosing, as applicable, matters related ta
going concern and using the going concermn basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so. Those Board of Directors are also responsible for overseeing the company's
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstaterments can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report} Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable,




2. As required by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

f)

a)

h)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

The Company does not have any branch offices which require to be audited
under Section 143(8) of the Act by branch auditors.

The Balance Sheet, the Statement of Profit and Loss, (the Statement of
Changes in Equity) and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on
31st March, 2021 taken on record by the Board of Direclors, none of the
directors is disgualified as on 31st March, 2021 from belng appointed as a
director in terms of Section 164(2) of the Act.

In our opinion considering nature of business, size of operation and
organizational structure of the entity, the Company has, in all material respects,
an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at
31st March 2021, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financlal Reporting issued by the Institute of Chartered Accountants of India.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company has disclosed the impact of pending litigations on its
financial position in its financial statements.




ii.  The Company has made provision, as required under the applicable law

or accounting standards, for material foreseeable losses, if any, on long
term contracts including derivative contracts.

ili. There has been no delay in transferring amounts, required to be

transferred, to the Investor Education and Protection Fund by the
Company.

For Vinod Ajay & Associates

Chartered Accountants
FRN: 013144N
/3 7 '.. I 1 ""
S ETTNRNA
{R | A gz :I.!“j
Vinod Kurnar ‘.\_ _/,-
(Partner -\;_::i__.;:{: Tt
M.No. 089833 et
UDIN: 22089883AAAAAKS5051

Pilace: New Delhi
Date: 07/111/2021



{

Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on
the financial statements for the year ended 31st March 2021, we report that:

1. a) The company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets:

b) As explained to us all the assets have been physically verified by the
management at reasonable interval. As informed to us no material
discrepancies were noticed on such verification.

¢) The company does not have any immoveable property; accordingly , this
subclause is not applicable

2. The Company does not have any inventory and as such the para 2 is not
applicable.

3. The company has not granted unsecured loans to companies, firms or other
parties covered in the register maintained under section 189 of the
Companies Act 2013 during the year and in our opinion, hence para (a) to
(c} are not applicable.

4. In our opinion and according to the information and explanations given to us,
the Company has complied with the provisions of section 185 and 186 of the
Act, with respect to the loans and investments made.

5. The Company has accepted the deposils from the Public covered under the
section 73 to 76 of the Companies Act 2013. The terms and conditions of
such deposits are not documented and no explanation has been provided to
us in respect of these deposits, Accordingly, in our opinion, the Company is
not in compliance with the provisions of the section 73 to 76 of the
Companies Act 2013 and rules made there under.

6. According to the information and explanation given to us, government has
not prescribed maintenance of cost records under sub section (1) of section
148 of the Companies Act, 2013 for the products of the company.

7. (a) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, amounts deducted /
accrued in the Books of accounts in respect of undisputed statutory dues
including provident fund , employees state insurance , income tax , sales tax,
service tax, duty of customs, duty of Excise, Value Added Tax/ GST, Cess
and other material statutory dues to the extent applicable. have generally not
been regularly deposited with the appropriate authorities.




(b)  According to information and explanation given to us. there are no
malerial dues on account of sales tax or wealth tax or service fax or duty of
customs or duty of excise or value added tax or cess which have not been
deposited with appropriate authorities on account of any dispute.

8. According to information and explanations given to us, the company has not
defaulted in repayment of any dues to a financial institution or bank or
debenture holders during the year of audit,

9. The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) and term loans during the year.
Accordingly, paragraph 3 (ix) of the Order is not applicable,

10. According to the information and explanations given to us, no material fraud
by the Company or on the Company by its officers or employees has been
noticed or reported during the course of our audit.

11. According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has paid/provided
for managerial remuneration in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the Act.

12.In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the
Order is not applicable,

13. According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related
parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

14. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year.

15. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered
into non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.




16, According to the information and explanations given to us, we report that the

Company is not required registration, under section 45-lA of the Reserve
Bank of India Act, 1934,

For Vinod Ajay & Associates
Chartered Accountants
FRN: 013144N
PSSO
k | 0 g |0 ]
DA A /
Vinod/Kumar I
S '*91;,-' gl--.-u'."":’f
(Partrer) A

M.No. 089883
UDIN: 22089883AAAAAK5061

Place: New Delhi
Date: 07/11/2021



SBIPL Projects Limited
CIN : U45400D1L2012PLC241204
Balance Sheet as at 31-Mar-2021

Particulars

As ot 21-03-2021

(AMODUNT IN RS.}

As at31-03-2020

E BILI :

1) SHAREHOLDERS' FUNDS: T '
Share Capital - B 49,879,000
Rieserves & Surplus B - 4 {520,413,995)

e - - B (470,534,995)

2) NON-CURRENT LIABILITIES - [ Hlesese ool ]
Long-term Borrowings B o o 5: s 1,214,516 -
Long-term Provision B o S :

n - . 1,214,516 s

3} CURRENT LIABILITIES ]
__ Short-term Barrowings 124,849,395
__ Trade Payables 615,821,349
Other Current liabilities 38,688,359
Short-term Provision - s

- N 779,359,102

TOTAL 308,824,108

ASSETS

1) NON-CURRENT ASSETS -

8. Flxed Asspts
Tangluie Azsats - 2, 0eg 33_@
__Igta ngible Agse Asse'rs lﬂﬁ 561
n Current Assets . 152,046,600

e = 157,414,126 154,241,497

|2) CURRENT ASSETS = Ny s - Ris i
_ Trade Recelvables . i1 166,964,943 84,322,377
Cash & Bank Balances R S | 213052881 37,109979
_ Dther Current Assets - ) 13 L ADi008,516 33,150,255

o — B B 228,378,753 | 154,582,611
TOTAL 385,692,889 308,824,107
summary of slgnificant accounting Policies 1to2

The eccompanying notes form an integral part of these financial 31624

statements. Interms of our Report of even date

For SBIPL Projects Limitad
[0 P :“\ :
LT iﬂ“lﬁl"g d
LN 5 If I:.l }
Gl e Suram veer Surender Pal Parveen Rawal
Vo ','.J__;.e’lr (Directar) (Director) {Director)
Membership No, 89883 = [IN; D1680349)  (DIN; 035(5172) (DIM: 08416773)

Place ; Mew Delhi

Date 1 07-11-2021

Udin :22089883A8AAAK5051




5BIPL Projects Limited
CIN ; U4540001201 2PLCZA1204
Statemient of Profit and Loss for the year ended 31-March-2021
[AMOUNT IN iS.)
Particulary
logomg; e = — S . S —=
___flevenue From Operations . — e L 8 /688,782,308 =
_ Otfer income ] - o | 15 3,245,281 3,853,345
[ — — _ Total revanue —— | 62028589 3,853,345
Expenditure: — - S =i . . L TR — 5
Cast of Material and Services Consumad - b |7 S645090,01 | __Aa.7oa534
Ern_piwﬂe E.Eﬂf'ﬂt Enp_eﬂ_ias - - - y- : 5);310,21-!_ -
__ Finance Expenses el I 18 o Fﬂ,ﬁﬁﬂ.ﬂp =
Depreciation & Amortizstion Expenses e | 3 L. AT _ 338006
Dther Expensas - o —=] 3 12,119 804 137,648
s - ___ Totl expense . 656,455,046 45,271,112
Proflt/{Lass) betore prir period, excaptional | items Btax — B TTeeRE {41,417, 767)
__ Prior perlad 3 and axcaptional ftams _ T . |PEeE
Profitf(lass) before tax o o e 135,573,543 (41,817,767)
axErpenses Y R S
{2] Current tak expense B gl SiheheEe
Pergining to profit/(loss} for the current perlod - - CLopeBATITEG] =
Adjustment of tax relating to sarlier parlods - I AR =0 I -
() Dusfrrad tax marﬁedr'rrﬂdut - B oo i -
- _ Totol tax Expanses| . 8ANLTED .
Profit/(Loss) fortheyesr e g 26,085,784 (41,417,767)
1L‘.|m_n,5:.per Equ!tySham lnurmnal Vaiue of 5ham s Rs.10/- u:h r“f Rs, m.l’zn:hl ot _ = L __ _"__ __ )
_ Basicand Diuted . B T N sy ) (8.30)
| . A Bt L
Summary of significant accounting policles 12
The 2ecompanylng notes form an integral part of these francial statements. Jto 24
For SRIBL Projects Limited
ME}
SLQ{'T\%‘DCS&T ke |
Suram veer Surenger Pal Parvesn Rawal
Partner N {Birector) (Director) { Director]
Membarship Mo, 89883 Mg e s |DIN: 01680348)  [DIN: D3505172) {DIN; 0816773}
Place : Now Delhi
Date: O7-11-2021
Udin ;2 20B2E83AAAAAKSD5 L




Parirctaes

SBIPL Projects Limited
CIN : U45400DL201 2PLC2A1204
Cash Flow Statement for the year ended March 31, 2021

For tha vasr ondond. For the yeor endid 31
¥

I

03-2020

A Cash Flow from operating acthvithes: =,
Net Profit befors extra ordinary items and Taxstien ageyzces {41,417,767)
Adjustrment for
Depreciation | 475,105 338,026
Oparating Profit before workdng capital changas ir
Adjustment for: e
Increase / {Decrease) in other cusrent lizbilities 3,169,220 4,652,640
Incrasss | {Decrease} In Short Term Berrowliigs |7,845.575) 49,705, 664
Dicreasa / (Incraasa) In Trade Payahbles - 1165,242.832) 227,587.104
Pecreass [ (Increase] In Trade Receivables (82,642, 566 144,109,380}
Decrease / (Increase] in Other Current Assats 6 85E260) 112,215,857
Cash generated/ {used in) operating activitles (13,371,456) 187,941,343
Tat fespense)f refund y =0 -
Met Cash inflow / (outflow) from operating activities {13,371 456) 187,941,343
.n T
B Cagh Flew fram mvesting activitiey; M
Payment/[Recelved) of Security Deposit & Fied D2pash e Lo i (62,196,563}
e g e P
Salef(Purchase} of Fixed Assets 5547, 745) 13,0356 Ada)
Net cash Infiow /(Outflow) from investing activities = 3,547,745 (65,263.814)
€ Cash Flow from financing activities;
Istue of share capital e
et cash Inflow f {Outflow) from financing sctivities b - -
Net sn:renmf'ﬁdn:mm] In zash and cash pquivalpngs : :_y;.‘;t:];}t,ﬂk_ﬂ,aﬂll} 122 6717533
i
Cash and Cash equivalants [Openlng Balarce) aaz_.ﬁ,aa"é 1,101 837
Cash and Cash eguivalents [Closing Balanes) 20,090,779 123,779,369

In terms of our regort of even date attached,

For Vinod Ajay & Associates
Chasrtar pumtants

FRM Mo,
- LY
il
Hf\1
T _J - .I
Vin Bt/ %
Bartnkr N |
Membership No. 89881 - JAnnod

Place 1 New Daihl
Data : 07-11-2021
Lidin ;22089883AAMAAKSOS51

For SBIPL Projects Limited

oLy LB |
fhan’“é"(g"‘é

Suram veer
{Director)
{2lN: 01E80349)

Surender Pal
{Director]
(DM 935051732)

K_.

Parveen Rawal
| Director)
[DIN: OB416773)
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SBIPL PROJECTS LIMITED
Notes to the financizl statements for the year ended 31 March 2021

1. Corporate Information
SBIPL Projects Limited, is a Limited company Incorporated under the provisions af the Companies Act, 2013, The
company is engaged in the business of exploring & dealing in minersl resources.

2. Basis of Preparation

The financial statements are prepared in accordance with the Generally Accepted Accounting Principles In indla
{Indian GAAP). The Company has prepared these financial statements to comply In all materfal respects with the
accounting standards notified under section 133 of the Companies Act 2013 read together with the Companies
{Accounting Standard | Rules, 2006, (as armended). The firancial statemants have been prepared on the accrual basis
and under the historical cost convention,

Z.1 Summary of Significant accounting policies

{a) Use of estimates

The preparation of financizl statements I conformity with Indian GAAP requires the management to make
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liahilities
and the disclosure of contingent liabifitias, 3t the end of reparting period, Although these estimates are based on tha
managements best knowledge of current event and actions, uncertalnty about these assumptions and estimates could
result in the outcome requiring a material ad|ustmert to the carying amounts of assets and liabllities in future period.

{b) Property, Plant and Equipment

Property, glant armd equipment, cepltal wark in progress are stated @t cost, net of accumulated depreclation and
accumulated impalrment losses, if any, The cost comprises purchase price, borrowing costs if capitalization criteria are
met, directly attributable cost of bringing the asset to its working condition for the Intended uee and Initial estimate of
decommissioning, restoring and similar lisbilities. Any trade discousits and rebates are deducted in arriving at the
purchase price. Such cost Includes the cost of raplacing part of the plant and equipment, When significant parts of
praperty, plant and equipment are required to be replaced at intervals, the Company depreciates them separately
based on thefr specific useful lives, Likewlse, whan a major |nspection Is performed, Its cost is recognised in the
carrying amount of the plant and equipment a< a raplacernent if the recognition criteria are satisfied, All other repair
and malntenance costs are recagnised In orofit or loss as incurred,

ltems of stores and spares that meet the definition of property, plant and eguipment are capitalized at cost and
depreciated over thelr useful llfe. Ctherwise, such items are elassified as fnventories,

Galns or losses arising from derecognition of property, plant and equipment are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recogrized in the statement of profit and loss
when the asset s derecognized.

The company identifies and determines cost of esch cor ponent/ part of the asset segarately, if the component/ part
has a cost which is significant to the total cost of the adset and has peeful life that |s materially different from thar of
the remaining asset.

Property, plant and equipment held for sale [s vaiued at lower of thair carrying armeount and net realizable velue, Any
write-down is recognized In the statement of profit and loss.




(<) Depreciation on property, plant and equipmant
Depreciatlon on property, plant and equipment is calculated on a straight-line basis using the rates arrived at, based

an the useful lives estimated by the managemant. The Identified components are depreciated separately over their
useful lives; the remalning components are depreciated over the life of the principal asset.

The residual values, useful lives and methods of depreclation of property, plant and squipment are raviewed at each
financial year end and adjusted prospactively, [f appropriate,

{d} Borrowing Cost

Borrowing cost includes interest and armaortization of anclllary costs Incurred in connection with the arrangemert of
borrowings,

Borrowing costs directly attributable to the acquisition, construction or praduction of an asset that necessarily takes a
substantial period of time to get ready for Its Intended use or sale are capitalized as part of the cost of the respective
asset. All other borrowing costs are expansed in the pericd they acour,

(e} Invastments
Investrmients, which are readily realizable and Intended to be netd for not more thar one vear fram the date on which

such investments are made, are classified as current investments. All other Investments are classifiod as long-term
investmerits

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly
attributable acquisition charges such as brolerage, fees and duties. If an investment is acquired, or partly scquired, by
the lssve of shares or other securities, the acquisition cost is the fair value of the serurities Issued. If an investment is
acquired in exchange for another asset, the acquisition Is determined by reference to the fair value of the asset given
up or by reference to the falr value of the Investment acquired, whichever is mare clearly evident.

Current Investments are carrled In'the financial statements at lowrer of cost and fair value determined an an individuszl

investment hasls, Long-term investments are carried at cost. However, provision for diminution in value Is made to
recognize a decline other than temparary In the value of the investmants.

On disposal of an investment, the differerce betwenn (re carmying amount and net disposal procesds s charged or
credited to the statement of orofitand |ozs,

{f) Inventories

Raw mater(als, components, stores and spares are valued at lower of rost and net realizable value. However, materfals
and other items held for use in the production of inventaries are nat written down below cost if the finished products
in which they will be Incorparated are expected to be sald at or sbove cost, Cost of raw materials, companents and

stores and spares s determined on & welghted average basis. Stores and spares which do not meet the dafinition of
property, plant and equinrment are accounted as Inventories.

Work-In-progress and finished goods are valued at lower of cost and ret realizsbie value, Cost Includes direct

materials and labour and & proportion of manufacturing overheads based on rormal operating capacity. Cos! Is
determined on a welghted average basis,

Traded goods are valued at lower of cost and niet realizabile value. Cost includes cost of purchase and other costs

incurred In bringing the Inventaries to thelr oresent focation and condition. Cost Iz determined on a welghted average
basls.




Net realizable value is the estimated selling price in the ardinary course of business, less estimated costs of com pletion
and estimated costs necessary to make the sale

() Revenue recognition
fevenue is recognized 1o the extent that It is probable that the eeanomic benefits will flow to the company and the
revenue can be rofiably measured,

Sale of Goods: Revenue from sale of goods 1 recognlzed when all the significant risks and rewards of ownership of thi
goods have been passed to the buyer, usually on delivery of the goods. The company collects Goods and Service Tax
{GST) and other taxes on behall of the government and, therefore, these are not economic benefits flowing to the
company. Hencs, they are excluded from revenue.

Income form Service: Revanues fram maintenance contracts are recognized pro-rata over the period of the contract as
and when services are rendered. The company collects GST an behalf of the government and, thereforg, It is not an
economic benefit flowing to the company. Hance, it Is excluded from revenue.

Interest: Interest income s recognized on a time sropartion basis Laking Into account the amournt outstanding and the
applicable interest rate. Interest income s Included under the head “ather in come” in the statement of profit and loss

Bividends: Dividend income is recognized when the com pany's right to receive dividend is established by the reparting
date,

{h} Contingent liabilities

A contingent liakility is a possible obligation that arises from past events whase existence will be confirmed by the
GLLurrance of non-occurrence of one aor more uncertain future events beyond the control of the COMPany or a prasent
abligation that is not recognized because it is rot probable that an outflow of resources will be required to setile the
abligation, A contingent liabiiity also arisos in extremely rare cases where there is & liabillty that eannot be recognized
because it cannot be measured rellably, The company does not recognize a contingent llabillty but discloses its
exlstence In the fnancial statemenis,

(1) Provislons

A provision Is recagnized when the company has & present obligation as a result of past evait, It Is probable that an
outflow of resources embodying economic bernefits will ba required to settle the abligation and a rellable estimate can
ke made of the amount of the obligation. Provisions are not discounted to their present value and are deterrmined
based on the best estimate regquired 10 settle the ohligation at the reporting date. These astimates are reviewsd at
each reporting date and adjusted ty reflect the current best sstimates.

(i) Cash and cash equivalents
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and In Hand and shart-term
Investments with an original maturity of three manths ar less.

(k) Taxes on Income
Income tax comprises of current tax and deferred tax. Current tax ks détermined as the amount of tax payable to
Government for the period using applicable 1ax rates and [aws,

Deferred tax |s recognized as per Accounting Standard 22 on “Accounting far Taxes on Income” issued by the Institute
aof Chartered Accountants of India. Deferred tax is recognized for all the timing differences subject to the consideration
of prudence In respect of deferred tax asset,




(1) Earning Per Share (EPS)

Diluted Earning Per Share is calculated by dividing the net profit or [oss for the vear by the weighted average number
of equity sharas cutstanding during the year as adjusted for the effects of all dilutive polential equity shares excent
where the results are anti-dllutive,
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